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R, . DISSOLUTION

MUST BE BEAL

Down

Government_ Turns
Plan of Union Pacific Direc-
tors for Reorganization.

CABINET WITH TAFT

Distribution of $126.650.000

Southern Pacifie Stock
in Dispute.

STATEMENT BY LOVETT

‘Attorney-General Wil Fight

; Apportionment Among
1. P. Stockholders,
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special mectings of the Cabinet called UPPACCO Case o which the coart dilnted  but Groropresents part ownership of the cation. It 8 they whp will have the |, oo L b ”r“fl g I nhl ‘I|II " 4
i ? i : length upon the rights of ins property of the company and Ust I @i : Lhat ! : ot o clock this morning for Fishkill, ten
for consideration of this subject alope A0 Most denwt ! LA, ! pany ana must par- | - wxpel. 1: ia they who wiil
St . neent Vesto In toease tie court Hetpate inany distribation of the asssts  POWer to expe : - I imile turther on
Mr. Wickersham's action is thus the ac. 00000 ilvestors ! GankRn ihe HlBoalnE HAKR. ealka £ €A = fiurther ¢
% Ak il that in the reorganization of a jcontrol the disocunt Tats i S I'he army w ) «omplement of | . L
tion of the Administration, of the 'res. "4V 1zatl Syndicnte Plan Difftenlt bz thtion dn the Hant, Talss 1w army now has a comple
. } it s aupany adindeed monopoly ——— ’ ' check speculation 1 th SN, L] Wnare | e Mi Alice 1
ident and his Cablne! as well as of ye CUHIANY @ ‘ L d S b West 1 O0fMcers but no private. Misa Alice L
AttornevGeneral ssentinl to mainiain “a proper regard In the conrse of the conference at ' " check ""l culation in the Wes ") Clark. the Cornsll graduate and Alps
; ‘ for the vast interests of private prop Washimngton it was also suggested that a ralse it when the fHnancial seas are Jdimbwer, who was the private, had to come
Early Appeal 1o ( re, vty whie T ave become yested | viheats mght be orgamzed 1o tahe  distarbed, lower 1t when the seas are ' st ¥
(e [ sy . '|'|nm ;l'::.l.:‘r;l-.‘..‘- e .‘.. t .rln‘.» » atec " over the $124.6850. 000 Southern Pacidie |calm bhack when her walking sisters started
Vi he st e orue e it 5 S v T, W B Bt a0 T T Tk when b kg s mared) | MPORTED DRESS SILKS
General from the reorgamzations ap. F HEE Ry WAY ol Blovk ownersiilp would e axtremely difticult of organiza- | : g : g Gl : s likely 10 lose ita medical department.
orf otherwise, of jntes: s th 1 ' K whether the financial destiny of the na }
proved hy the court in the Standard ' “of the comblintion Whhoot ! eon th any reasonable terma in the pres. {0t T R T hands of & few[for Miss Lavinia Dock, the surgeon
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which was afirmed by the Supreme Court,  flee of any property In this con- | Pacific Company = ! he is the head and then spent an hour [ States hy the end of this week. Thera ounge Flilows Jmbrellas
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because of complications arising from
outstanding mortkages, changes in plants,
&e. and a division of the prepertica by
the American Tobacco Company with twao
new corporalions was made, but the en-
tire stock of the new corporations was

#old to the holders of the common stnck |

of the American Tobaceo Company 1n jiro-
poartion to their haoldings, and in the

Powder case, & plan of dissolution was |

acceptad by the Attornev-General which
inolved & pro rata distribution to the
stoghholders of the principal eompany

Anm the mandate of the RBupreme Court
has not

yet imsued. we lave arranged
With the Attorney-teneral for the pra-
sentation of the matter immediately to

the Bupreme Court by motion for instrue-
tlons to the District Court in sending
down the mandate to that eourt. We
regard the right of the ('nion Pacific
#tockholders involved as to fundamentsl
that we feel compelled o carry the mat-
Ler @ the court,

M view of the [ncreaming number of
requests from mtockholders for Informu-
tion as to the efforts being made to con-
form to the decision of the Bupreme Court
And the status thereof, this statement of

|
! o y o
. and stagnation by another. (mly a short
the situation is deemed necessary :llmr‘ will inevitably lead to a changs in |
1t has been the mnlenﬂnn of At-' ownership of the stock, as all opportunity
torney-General Wickersham that the ! g ——— ——

Unfon Pacific stockholders are not en-
titled td distribution among them of
the $126,6560,000 Bouthern Facific etocl.
held by the company for the reason
that the company never had a right to
buy it and has no such vested intereat
as was upheld in the Interest of Ameri-
can Tebacco stockholders on the reor-
sanisation of that company,

Lemal Title Disputed,

“Your company never had any legal
title to that stock,” hie has said in effect,
*and has ne right now to distribute it
among Its stockholders.” And he has
supperted his contentlon by reference
te that pertion of the decision of the
United States Bupreme Court reading as
follows:

In applying this general rule of relief
we must deal with sach case an we find
it, and in the present one tha object 10
he attained is to reatrain the operation
of and effectualiy terminate (he com-
hination ereated by the transfer of the
stock to the Union Macifio company.

In our opinion the deecree should pro-
vide &b ipjunction ugainst the right te

v
i

I neter

- YOU OWE IT TO
i YOURSELF

OU ought to get 4'.% In-
terest on your money.

You can do it with perfect
safety. There Is much risk in
the Inexperienced trying to get
much more.

Our Guaranteed First Mort-
gage Certificates will take care
of your savings from $10 a
month up or you can invest
g outright, amounts that you have
| already saved. Interest 4's,

| TAILE GUARANT:E
| AND TRUST C¢
5,000,000

Capital . . s y »
Surplus(allearnedy 11,000,000
176 l'w‘gbs. Y. 178 Remacn 8t.. B'klyn.
| Full

ton St. Jamaica.

oo conpat pnntienl ¢ o st disanpear
Nhiose etitps "wha il of this disinte
Kr o an the 1rnst omere change of
Rt have nol given  consitferation
T A tnevitanble vorking of the decros
AU ander<tand hittle the povsonn! danger
ol attemptang 19 evads or oloart naaght
the solomn imanction of g conrt o hose
| nh 1= made plamm by the decres and

Whoeos imdnmtens wre set forth swith a des
tarl and comprehensivensss

Lin the histors of egqimty nrsprandence

Vir. Wickersham's Snguestions,

| Fhe proposition to distribiate the 8126, .
A5 Sanihern Pacitie Hmong
Lnien Pacitic siockholders was the (irs
thang laid fore Mr. Wickersham by

stoek

dudge Lovett and his gssociate attorneyvs |

fWhen it was refused, M Wickersham

| Wi askod o subunt o plan under which |

the rights of innocent stockholders conld
otherwise he conserved s tirst sug
westion was that the stock e offered for

sale to Southern Pacific stockholders
other than the Uaoa Paeifie or those
WMrLes 1 control ¢ o Pacitie, By

. |l1fL’,' Lovert and -
| gestion was consp's
peal for the reason that
a large

<welates the sig-

the offer of such
amount of «tock would depress

vole thie stoek while in the ownership or

the
“rn

wies and resylt n loss to both South-
facific and Union Pacific stockholders

control of the 1 mon 'acil company, At any time and hecause at the preasn
nr Any corporntion owned by or wh e time the monev markets ol this country
held By pny eorporation o persons for (AN the world are steained to such a poini
il Uion Pacifie company, amd forhd  that disposition of such a large bloek of
LAnY  transfer of disnos tiog  therpod in -1""161 I'h extremely  diffieult, i not -
stich wise s to coptivge jts cantrnl, g jrossgls

should provide an niapenion asinst ‘rn:- Mr. Wickersham then supgested that
pasment of dividonds upon suel stock the stock be offered for sale pro raa
’ among  stockholders of  Union Pacifie
whitle thus held, exeent 1o o receiver 1o

It has besn assumed that the present

| pro ratn and common ownershap e nll
{these companies by former stociholders
of the trust would Insure & continianes

iaf the same old single control of 4ll the
ecompanies into which the trust has |
decree heen disintegrated Fhis js  or

roneous and s hased unon the assunied
eMeacy and innocuoustess of indicial in-
innetions The Are enained
(from coaparation combination, they
Ihave different managers, directors, por
chasing and =ales agents It all or
Inl‘ the numerous ‘hholders,
‘.m!u the thousands, attemp!
eoncertad action of the companies with a
f\'snw to the econtrol of the market the:
number i so large that such an attemmp
could not well be conecenled and it8 prime
movers and all its participants would be
at onee siabiect 1o contempt proceedings
cand imprisonment of a summary

companies

or

many
reaching
1n

ste

ent situation will necessarily bha activity

{ by all the companies under different man-

agers and then competition must follow
or there will be activity by one company

TRUCKS®

FIVE Tons of gravel can be un-
loaded in 15 seconds bya GMC
automatic dumping truck. The
movable body is operated by the
motor and controlled from the
driver’s seat.

This is only one example of the many
profitable uses of GMC trucks.

Why not investigate their adaptabili
to youor business ! kg

GENERAL MoToRS TRUCK Co,
PONTIAC, MICHIGAN

Makers of Qescline and Electric
Trucke of all Capacities

NEW YORK BRANCH- -238 WEST 59T STREET
e o — ]

chars
The inunediate resault of the pres- |

as well as Southern Pacifie, barring a!

the capital It is believed this subject
wiis discussed by Mr. Morgan and some
| o1 the Union Pacifie lawyera in Washing-
Jueoh Ho Schiff of Kiohn, lLoseb &
U bas been in the ecity within the last
day or twoalthaugh he said the purpose
of his visit was to attend a meeting of the
Hed Cross Society
Ex-Senator John O Spooner and W, H.
Choomis will represent 1%
in the Supreme Congt
Jhe  Attorney-General's

ton

' disetiss

| ment
| Giovernment

state-

officials  are

of the present gquestion in such a way
| that actual competition will ba restored
{ between the two railrcads and the con-
trol will not be snifted directly from

the Union Pacifie itself to its stockholders. |

OPPOSE CENTRAL SALE.

| -

SUN, T

nnesampled |

ntirely impract;- |

] concerned | BN
chietly with bringing about a dissolution l.‘]"ﬂr("_,ﬂ.l{‘-
gecare of the Harriman merger and a solution [ 10e Cincinnat

WA
T0 CONTROL FINANGES

Banker Would Have Supreme
| Tribunal Named by
! President.

TO CONKIST OF 1+ MEMBERS
That Body Should Have Power
to Raise or Lower the
Discount Rate.

i John Harsen Rhoades, senfor member
fof Rhoades & o, bankers, talked he-
fore finance forum of the West
Ride Y. M. €, A, veaterday “Who
Shall Control Desting 7"
He supgested board of gove
ernors of proposed  National Re-
serve e appolnted by the
I'nitedd States  Instend
Tmnkers contemplated
drieh kil

Mr. Rhoades would eall
court of finance. He would

the
on
Financial
that the

fnr

the

the
Al

iy

v
of

11
i

na the

iy the

"~ geven

! fession with a lot of good, hard practice
| Not every man is fittad to be a reparter .
but the only way in which wa can find.
! who are ao fitted and who arenot is to
i give the theory and then let the applioa-
| tion of it speak for itself. So one of the
| firat functions of the School of Journalism

e Union Pacifc | 8 to eliminata those who area not suited
They declined ta | fOT the work

Mr Williarus eraid that the idea of a
school for the 1rainm? of reporters be-
with Whitelaw Reid. “Fortv-two
" he said, “when Mr Reid left
i (Jazet'e and came to New
York, he made a speech in which he advo-
| catad the establishing of a school such as
| wea now have." S
| Most of the questions which were put
to Mr. Williams at the conclusion of his
italk had to do with the advisability of
la_ newspaper's printing all the news
| *Publicity,” said he, “goes hand in hand
| with progress. Of course the publication
| of tha details of crime may lead a few 10

Minority Stockholders Send Prosles | hpeome criminal#, but it awakens in a
| far greater number a gense of righteous

to Commlittee,

San Feaxcvisco, Dee, 18
stockholders  of the Southern Pacifie
[Railrond reeceived notice to-day nsking

them to send proxies to the Southern

| Pac iflestockholders' protective committes
in New York

Thee first step proposed in the readjust- |

ment i the sale of

the Central Pacifin |

Railrond Company to the Union Paecitic |

The protective cominittes was organized

indignation which makas for hetter

Minority | eitizenship.”

CRUISE FOR KING GEORGE'S SON.

Prince Albert Frederick Wi
Nest Month,

Speeial Cable Despateh to Tuw Siv

lLaxpox, Dec. 19 -The Daily Chron-

[to prevent this immediately after the |ivie states that P'rince Albert Frederlek,

Supreme Court decision.

|
1
|'I‘hi- Rosx's Christmas Preaent n Home
; Ihee New York Society for the Prevention
|..f Craelty to Chilideen announces that it
has phiced the Loy known as John Doe No
| 98 with & family of weans where his fatyre
(is asstured.  The bhov, who unusunlly
Phright and atiractive, will remain in the
lprn‘ulu home nnless the inguiry whieh is
]

1

|

now under way leads to his identity, He
guve his own name aw Albers Jossup

SPARKS FROM THE TELEGRAPH.

Five wreckers wore serioualy injured, twao fa-
tally, by the collapse of & wall In the Gibson

re riuins in Gincinnale yesterflay

I the 8econd son of King George, who is
117 years old, will go on a slx months
'.vrular- at the end of January.

Weher & Hellbroner's New Store,

Formal announcement in mades to-day
by Weher & Heilbroner that they lLave
opened their new store at RBroadway and
Forty-fourth street,

The premises were recédntly oecupied hy
Willlam Vogel & Son and have heen com-
pletely remodelled to meel the require-
ments of the new occupants,

W. Goadby Loew Takes Nesvport

House
I

Fifteen minutes after he had heen stripped of
| him mlitary vnlorm and ordeced under arvest
| yesterday  Private William B Jenkine, Com

vany A Twenty ninth Uinsed States tnfaniry
stationed at Fore Porter, No Y., killed himaself

wilh & razor. l

DeRBlois & Fldridge have rented for Mra

HURSDAY, DECEMBER 19, 1912.

I'resident of |

——

An Mour on HAroadyay.

Fixie Kirschbaum,
M4 Fast 114th street,

14 years
waa run over and

killedl Inst night at Broad way and Soventy- | Gieneral Sessions Sustains Mag-

seventh street by an automobile driven
by Walter Jones, an unlicensed chauffeur.
Coroner Hellenstein ordered Jones held
on a charge of homicide

The girl, who attended a high school,
[was returning home with her father,
I Lonis Kirschbaum, from his glazier's
| shop at 471 Amaterdam avenue.  While
| crossing Broadway she was knocked
|down. Threea women and a man who
"unt in the tonnean of the car dirappeared
| in the crowd which gathered.  Mr. Kirsch-
{ banum lifted his daughter into the car and

I
|

{Jones drove to the lioosevelt Hospital, |

where e, King said the girl had neen
& Killodh almost instantly . .
| lones was taken to tha West Sixty-
cighth street station. He said he had
went an application to the Necretary of
State for n license. He refused to tell
who were the people in the car with him,
| but gaid that Henry B Sewell of the
*(iuin.lmmngh apartments, 222 Wesi
Fifty-ninth wireet, was the owner
A  F Hardy, manager of the Lucerne
Fiotel, Seventy-ninth street and Amster-
| dam avenue, said:

If there ever was a deliberata murder
this was one.
genee on the part of the chauffeur | I

This establishes a record for mail car-
goes by a single steamer.

KING SEES CONQUERED LAND.

Ferdinand Welcomed as Liberator in
European Turkey.
Specinl Cahle Despaich to Trr Arw

Sorta, Dee. 18 —The Mir, the Govern-
ment newspaper, declares that King
Ferdinand of Bulgaria has undertaken
n Journey to the newly liberated landa
in Kuropean Turkey.

He has visited Demotika, Dedeagatch
and Drama. Here as at Kavala, he
was welcomed without distinetion of
race or creed as the Czar liberator and
bread and salt were offered him. [t
was expected that he would reach Sa-
lontea to-day ( Wednesday),

ENGLISH NEWSPAPERS' XMAS,

Pabliceations In London and
Provinces Won't Appear,
Special Cahle Despateh to Taw Suv
Loxpox, Dec, 18.--All the London
papers except the Times and Daily Tele-
graph and the chlef provincial papers,
with the exception of the .\'ewcanllc'
Chronicle and the Lelcester Daily Post,'
have agreed not to publish on Christ-
mas Day,
This I8 the result of many years ef-
fort on the part of George Btembridge,
manager of the Bhefield Daily Tele-
graph,

BOMB HURTS MAN WHO HAD IT.

Mont

No Oune Elae Injured—Fzplosion in
Government Powder Plant.
Special Cable Deapateh te Punm Scx
Lispon, Dec, 18— A dynamite bombhb
was cxploded close to the central sta-
tlon to-night, and A man, who was ap-
parently the one who carried the ex-
ploalve, was Injured.
Therc was alse an explosion to-day

dohn R. Livermore of New York her place at the Government powder factory a:

on Hellevue avenue near Spouting Rock [(Chellas,

Reach, Newport, to William Goadhy loew.
Mr. and Mrs, Loew sailed last Saturday to
spend the winter in Europe.

One man was killed. The

| Minister of War has gone to Chellas to !
]i'nvatllllt

|

4

It was due 10 gross negli- |

NTS FEDERAL COURT | _ Ao s somonams. Iy

old, nf.

|

irlimn‘hutn upon any of the stteets any

A | toat
wis golmg more than twenty mniles an

IN NEWSPAPERS ILLEGAL

istrate in Ruling Against
Practice,

A cage carried into the Court of General
Hesajione by a newedealer who maintained
his right to insert in newspapers he sold
advertining sheets was decided yester-
day againet the newsdealer. Judge Foster
ruled that any one who inserted in a news-
paper a cireular or other form of adver-
tising was guilty of a misdemeanor.

The case waa that of Samuel Horowitz
of Ninth avenue and Forty-second satreet,
who was arrested last January for the
insertion of advaertising matter in papers.
Magistrate Freschi decided against the
defendant and fined him $1. The action
was taken under a section of tha city
ordinances which makea it a misde-
meanor for a person to "throw, cast or

hand bills, circulars or other advertising,
matter.”

Estabiished 1788

Each
Bottle of

Carstairs
Rye

is serially numbered
like the de luxe edi-
tion of a famous
writer’s works.
The quality de-
serves this dis-
tinguishing
mark.

An inimitable
blend of the

Horowitz was backed by other m-wn-I
dealoers and the case was pushed as a
In defence it war argued that 1ho|

finest ryes.
Aged in wood.
Pure and pal-

Decorative Linens
Uold Lorgnettes
Dressing Cases
Watch Bracelets
Corsage Bouquets
Slippers and Buckles
Manicure Sets
Toilet Sets

OF THE STORE WILL, IF

TO FACILITATE HOLIDAY

WITH SPECIAL SALESPEOPLE, WHO WILL ACCOM-
PANY THEM TO THE VARIOUS DEPARTMENTS.

Ity Avenue, 39th und 3ith Btreets, Nem Yock.

Card Cases

Pearl Studs

Qoid Sieeve Links
Silk Dress Scarfs
Thermos Bottles
Eastmen Kodaks
Brush Sets
Library Sets

SHOPPING, PATRONS
DESIRED, BE PROVIDED

An Adam Mahogany Sid

Old Clocks and Watches,
Silver and Sheflield Inkstands

of the XVIII. Century

Nos. 10& 12 East 4 5th Street, New York
217 Piccadilly, LONDON W,

e Table,




